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II MARKETS OF THE WORLD

Lack of Confidence Noted in the
United States

LOWEST PRICES EVER

j MADE FOR WHEAT

Wall Street Was Dull and Ln-

interestiuir

Ont Five Cities in the Country Ap
jicar in the Increase Column of
the Clearing House Salt Luke
31 aUcs iGood Comparative Show-
ing

¬

Sugmr Gives Way Fivc
Eighths Per Cent Doth Dun antI
Bradstrect Report the Money Mar-
ket

¬

Easy but nDecided Indiffer-
ence

¬

as to Speculation-

New York May 1R G Dun Cos
weekly review of The speculation
In grain has again broken records with

t the lowest price ever made for wheatt s although receipts are smaller than a year
ago while exports are smaller by more
than a quarter The prevailing belief is
the yield will as in recent years far
exceed the government indications which

f are again pointing to a short crop
i Corn has changed but little and corn

products have been fairly steady with
oil and coffee unchanged but cotton is
weaker in tone although receipts from
plantations are a little smaller than a
year ago I is a striking evidence of
the general lack of onfidence that there-
is so little spe ulat while money is

f abundant almost beyond precedent-
One large failure about doubled the ag¬

gregate of liabilities for firms failing in
the week ending May 3 which would
otherwise have been quite small but
were 2922792 The number and the gen ¬

eral average of liabilities are still en-
couragingly

¬

shrinking For four weeks-
of Apnl liabilities reported were SS86S62
of which S36S7220 were of manufactur ¬

ing and 54077693 of trading concerns For
the past week the failures have been 206

in the United States acrainst 257 last
year and 7nfn Canada against 23 last
year with none of special Importance
although four failures of banks are in-

cluded
¬

ON WALL STREET
New York May 1A more uninterest-

ing
¬

day has not been experienced in
Wall street for months The speculation-
was stagnant and even the rumormon-
gers

¬

were at work but little The total
transactions wore iess than 90000 shares
and in only two stocks Sugar and Chi ¬

cago Gas did the sales exceed 10000
shares-

St Paul and General Electric made
some appearance In the dealings but the
rest of the list was sadly neglected It
seemed as if the speculative fraternity-
at large had taken a breathing spell
awaiting developments on which to oper-
ate

¬

leaving it to the roomtraders to
get up a semblance 6f a market

It was expected that the gold engage-
ments

¬

for Saturday would reach 53000000
and they did come within 5100000 of that
figure This incident had not therefore-
any effect on the speculation All of
the gold withdrawn for export came from
the United States treasury-

The trading at the opening was firm
but upon a slight pressure to sel Sugar
gave way and a few shares-
a small fraction but the general market
was without moement except Chicago
Gas ad which advanced
z

R and 1 respectively During the first
hour fluctuations were still narrower
and the trading in lighter volume The
prevailing tone during the morning was
firmness but after midday the market
became heavy and during the afternoon
the tendency of prices was downward-
The dealings were very irregular during
the last fifteen minutes of business and
the market closed without change

The bond market was firmer with small
businesc

The total sales of stocks today were
S96S3 shares including American Sugar
22400 Burlington 3300 Chicago Gas 16

5 Whisky 2200 General Electric 8000
Paul 921-

0REYIEW OF THE STOCK MARKET-
New York May Bradstreets review

of the stock market tomorrow will say
Entire absence of any bull professional
interests in speculation ineffectual ef¬

forts by bear traders to produce liquida ¬

tion and manipulation on the one or two
industrial stocks made up the record of
this weeks stock market Transactions
have been on an exceedingly limited scale
Jurope having done nothing while outside
participation as guag d by the action by
commission brokerage firms is at a
low ebb The market was re 1fwaiting for an apperance of the amen
tariff in the Senate but the publication
the measure being attended by reports in-

dicative
¬

of further delay and possible con-

flict
¬

between the two houses of Congress
its effects were slight if not disappoint-
ing

¬

Thr continuance of the gold shipments-
to Europe which amounted for the weeK
to 6000000 has attracted attention but
appears to have had no influence on spec-
ulative

¬

sentiment-
The extreme ease of the money mar ¬

ket is in this respect a controlling factor
and indeed frishe the most cogent
reason of the en any tendency io-
liouidrte the industrialsInterest cen-

tered
¬

iii usual in Sugar which was the
object of manipulation starting with a
break and followed up by indecisive fluc-

tuations
¬

AS VIEWED BY BRADSTREET-
New

It
York May Bradstreets re¬ I

view of the state of trade tomorrow will
say Warm weather hao stimulated farm
work as wel as sales in seasonable lines
of merchandise but renewed tariff un-
certainty

¬ I

tends to prolong the period
during which merchant will continue to I

buy tor t evidences of
which fact have appeared

Bank clearings this week amount to
a decrease of 55 per cent9OO I

frm week before and a decrease of
per ent compared with the second

week of Nay last year when the total
leaing were among the largest on

The treat coal mineis strike has been I

extended in the far west and portions
of Maryland and the Virginias and this j

has been followed by an increase in the
number of industrial shut downs due to I

increasing scarcity of fuel Not far
from 175000 men are reported idle in the
coal trad alone and with those idle or
striking in other lines the total out of
work is not less than 225000

Destruction of property has been a fea-
ture

¬

of the coal strike in Pennsylvania-
and Alabama The Pennsylvania and the
Baltimore Ohio railroads are reported
confiscating coal in transit It is sug¬

gested to ship Duluths excess stock of
ooal to Chicago to relieve the fuel fam-
ine

¬

Scarcity of Bessemer pig has caused a
sharp advance and billets as well are
higher hut the increased demand is based-
on prospective scarcity due to lack of
fuelAt western points producers report
firmness of soft steel and mills supplied
with orders for seeral months Shapes
and plates are firmer but in the face
of this foundry irons in instances are
weaker in price A potent influence fav-
oring

¬

higher quotations for pig iron is
the reduction in output within six weeks-
of about onethird and a prospect for
an extension of restricted production

A significant evidence of the condition
of general trade Is found in the report-
of gross railway earnings during April
which show a heavier decrease from the

In the same month lat year thantotpreceding months January 1
113 per cent Increased railway earn-
ings

¬

last month compared with April
1S93 are few and trifling Total gross
earnings for April this year by 118 com-
panies

¬

are 30000000 against 34000000 last
year For four months of 1894 gross

amount to 5123000000 a decreaseearning corresponding time last year
of 133 per cent Pacific railroads show
the and trunk lines the
smallest

Even an unexpectedly bullish report by
the agricultural department failed to
stimulate wheat prices in the face of
excessive Argentine and Russian ship-
ments

¬

Increased supplies in and afloat
for Europe and heavy stocks in the
United Statest Exports of wheat bot coast United
States and Canada continue
in fair volume 2815762 bushels ompared
with 2775000 bushels last year 270in the second week of May

>

=

3621000 bushels in the like week of 1892

In eastern markets the demand for wool-
is quiet and sales small but broken
stocks tend to steady quotations

General trade remains dull in many
manufacturing lines at Buffalo Cleve ¬

land Detroit Cincinnati Louisville Mil-

waukee
¬

Minneapolis and Omaha except
that at the lastnamed more activity is
reported in dry goods and hardware-

At Chicago also there are decreased
volumes of sales with millinery and
clothing while the natural result due to
spring trade being completed and au ¬

tumn trading not having made itself felt
is felt at some places

Wheat prospects In eastern San Joaquin
valley California are less favorable
than last week Only two ships for load
Ing is available at San Francisco

BEEN TIPPEDHSSt May nThe grain trad-
ers

¬

of the St Louis Merchants Exchange-
are preparing totae action against what
they charge is a leak in the monthly gov-
ernment

¬

report on crop conditions The
trouble comes from the fact that the gov-
ernment

¬

wheat percentage has been abso ¬

lutely tipped twentyfour hours In ad ¬

vance in March April and May

FOREIGN FINANCES
New York May l1The Evening Posts

London cablegram says The markets-
were lifeless today Americans feebly
rallied but closed dull

Silver was 2Sd The condition of In ¬

dian affairs financial and political ex ¬

cites attention but not alarm 247000
pounds in gold and United States coin
were bought by the bank and 210000 sov-
ereigns

¬

came in from Australia

BONDS AND OILS
New York May 1L Government bonds

dull Petroleum steady Pennsylvania oisales none June option sales
closed 8 bid

BANK CLEARINGS
New York May 1The following table

compiled by Bradstreets shows the total
clearances at the principal cities and the
percentage of increase or decrease as
compare with the corresponding wee
last year

Cite learingsIIncIDe-
420New

Chicago 82SR54 t2
22 GBoston 82195Philadelphiai 268-

St Louis 211041COLllT-
San Francisco 376522 i194
Baltimore 1347S0 42
PL burg ll81
CincinnatI 135010 12
Kansas City 938507121
New Orleans S30J13419
Buffalo 412 0 l

MIlwaukee 419I i
Louisville 5723E0 248-

Minneapolis ni70709lj 25 0

Omaha b13221 206
Providence 2880201ICleveland 2a9
Houston 39978431153-
SL Paul 34096113rtnver
1niiaflaoli 35546 146
Columbus
Hartford

0 32i1oj192
Washington
Richmond 2051081 l4
Duluth 186271 20S
Dallas 197011 42

L Joseph 1526451 332-

Peoria 283S1Memphis 22166162
Portland
Rochester

Or 15740 36
New Haven 13S09S 211-

avsnnsh 1311261 117-
9Springfield Mass 194S 247
Worcester 72 96
Portland 1 196
Atlanta 11e

1045 210
ForWorth 10232 12

84861Syracuse 93612j 40-
Des Moines
Grand Rapids 1160221 88
Seattle 516
Lowell 706Ij14
Norfok
Wilmington

1024478 I 51
Sioux City 73766128Los Angeles
Tacoma 526U2 436

Spokane
Saginaw l1h 28577 176

627-

Jacksonville 435178 72
Lincoln I 107
New Bedford 456UU 129
Wichita 456703 2LI
Birmingham 32650 3H5
Topeka 142
Lexington Ky 320324120-
Bnghamptn 4012

Bay City Mich20987d 10Fall River 67351129Akron 0 1912Springfleld 18751112Canton 0
Sioux Falls 1212 i277-

tFremont Neb 8282Hastings Neb 914415Gl
I 40Chattoog 411981fFarbo 192

Galveston 43010201 128
Salt Lake 128327 157
Scranton 661464

Helena 61135116
Totals

rease
for

812
the United sff s g02213-

d
Exclusive of New York t21S13 de-

crease 26
DOMINION OF CANADA-

CitiesI ICleringsiIncIIe

TorontO
Montreal f1 76091 =

360-
IIaliiax 125451 771
Hamilton 1155
Winnipeg 837532

Totls included
8l9lS9166

in deceaeI2
NEW YORK SIDNEY MARKET

New York May 1L Money on cal easy
at 1 per cent last loan 1 1 per
cent Prime mercantile paper 2i45 per-
cent

i Sterlnb exchange steady with actual
I bankers bills 4SS14SSi for
demand 4S7iieiU7U for fiO day bills
posted rates 488yi90 commercial bills

I 4S6V4IS6ci Silver certificates 64S65

NEW YORK GENERAL MARKET

HOPSInactive
New York May 1

AVOOI Steady to firm domestic fleece
1926 pulled 202S

PIG IRONDull-
COtPERQuiet
SILVER
LEAD2 Straits 1210 asked plates

dul-
lSPELTERQpiet Domestic 360 asked

sales on change live tons June tin 1955
three cars August lead at 33-

7COFFEEOptions
½

opened steady 510
points decline ruled inactive closed
steady at unchanged to 5 points net de-
cline

¬

Sales GOOO bags including August-
at 1490 September 1460SZ1465 October

3 Spot coffee Rib quiet No 7
1S 4<Mild market quiet cordova 19-

19k Sales 500 bags Central American
private terms Warehouse deliveries yes-
terday

¬

G590 bags in stock today 253540
bags United States stock 302235 bags
afloat for the United States 10500 bags
total visible for the United 409295
bags against 353409 bags last year

Rio market quiet nominal no quota-
tions

¬

receipts COOO bags
stock 119000 bags

Santos market quiet nominal No quo ¬

tations receipts 1000 bags stock 30000
bags

Hamburg market quiet sales 5000
bags prices unchanged

Havre market dull sales 14000 bags
prices M f lower

SUGAR Raw firm sales 17760 bags
centrifugals 96test at 2T 13200 bags cen ¬

trifugals 89test 2316 refined quiet

CHICAGO LIVE STOCK
Chicago Slay 1CATTLE Receipts 14000 slow rather

easier Prime to extra native steers 445
SM50 medium 400415 others 375390
Texans none here-

HOGSReceipts 15000 active 510c
higher early late advance lost Rough
heavy 425490 packers and mixed 515
520 prime heavy and butcher weights
620if525 assorted light 510S515

SHEEP AND LAMBSReceipts GOOO

lambs higher sheep unchanged Top
sheep 425g 450 top lambs 490515
spring lambs 052

KANSAS CITY LIVE STOCK
Kansas City Mo May 1CATTLEReceipts 3800 shipments 700

lights firm to 10 cent higher others
steady Texas 2503SO Texas
cows 285315 shipping steers 330440
native cows 200i350 stockers and feed-
ers

¬

275335 bulls 240330
Steady

SHEEPReceipts 400 shipments 9
CHICAGO LIE STOCKMay IL

CATTLE Receipts 2400 The market
was about unchanged There was a very
good general demand and light cattle
sold readily at firm prices while theaverage grades were a trifle slow Cow
stuff was In light supply active demand

> 2i

and firma The feeder trade was slow but
steady Quotations unchanged

HOGS Receipts 5000 Market was
strong and 5 cents higher Demand from
all sources somewhat improved As us¬

ual the range of prices was narrow about
everything selling at from 440 to 450

SHEEP Receipts 750 Demand good
trade active and prices a shade stronger
natives 350425 westerns 425 common
and stock sheep 250325 lambs 350
450

SAN FRANCISCOGENERAL-
San Francisco May nDraft sight

10 telegraphic 12 ½ Silver bars 623

62 Mexican dollars 5151 Wheat
quiet and steady December 101 new
seller 10-

2INING STOCKS SAN FRANCISCO
San Francisco May 11

Ala 40 Belcher 1 70

Belcher2 35 Bodie Con 4 20

Bulwer 50 Chollar S-

iCCVa550 Crown Point 95

Eureka Con 50 G C 125
H N 87 Mexican 210
Steno 80 I Nevada uQeen 20
Ophir 460 Potosi 125
Savage 91 Sierra Nay1 45

110 Utah 16

Yellow Jacket 05

NEW YORK MINING STOCKS
New York May 11

C C Va 67 Deadwood 20
G C Homestake 12 5-

0Mexican2 00 Ontario 70Ophir 450 Plymouth
Sierra Nev 140 Standard 15Union Con 125 YelowacketIron Silver 10 SIrer 2 00

Bulwer 20 15 0
GOVERNMENT AND OTHER BONDS
US 5s reg1n U S 5s coup 117

U S Is U S 4s coup 113ysreg13TJ S41s Pac 6s of 9510La 95V Missouri 6s
T n s6s 102 T 1 s 5s 101

T n s3s 78 Can So 2ndsl04i4
Cen D R G lsts111Pa1sts10D Erie 2nds 77

KR G 6s 45 M K T G 5s 82I1U 6s 109 N J C I C 115

Nor Pac lsts10994 Nor Pac 2nds 82

N W Consols 140 S L IMGos 7N W Deb109 S L F GM
St Paul consols2D S P C P lstsllO
TPLGTR T P RG T R 22B
U 8 West Shore 104 4-

R P1st1O1 Atchison 4s 73

G H S A 6S102 Atchison 4s 32 4
GH S A7s Of 98 H T C 5s 1-

05HT C 6s10
RAILROAD AND OTHER STOCKS

Now York May 11

Atchison 12 Adams Ex14SAl-
tomi T H 201 Am Ex 112

Preferred152 B C
Can Pac 66Vi Can Suther 50
Central Pacific 11 Ches IS
Chicago Alton1i19 C B Q JSJ
Chicago Gas 65 Con Gas136-
C
C C C St L 37 i C C I 0

O Cert 29 Del Huasonl3H
D L W16014 D R G pfd 30

D C F Cc 23t East Tenn 3 iErie 1 Fort Wayne153
Preferred Gt North pfd104-

C E I old 93 Hock Valley 161St P D 23fCen-trl9323L E W 16

Lake Preferred 67Shore11 L N 414Led Trst39 Man Con122g
M C 5 Mich Centrl 96

Mo Pacific 2 M 11Nash Chatt Natl Cordage 24J
N J C 109 PrefereN W pfd 20 N 4

No Pacific 4U P D G 5

Preferred 18 Northwestern 108

N Y Central 98 Preferred 1-
42NYNE 6 O W 15

Or Imp 11 1 Or Nay 18

OSLU N 6 Pac Mail 144
PDE 4 Pittsburg 151

Pullman Pal166 Reading 1Richmond Ter 8 R G W 11Preferred 15 Preferred
Rockltland 6944 St Paul 6St P 0 38Vi Preferred

Pac HIPreferred15 Souter I I71RefneTex P S T O C pfd
Union Pacific j73 U S Express 5-
0WSLLP 7W F Ex123

Preferred 16U Western Union 5W L E 12 Mini St L 1Preferred 47 D R G 1Gen Electric 3 Nat Linseed
C F I 2 T Cent 5

Preferred 6 T St L KC 1

TAA NM Preferred 7

BOSTON QUOTATIONS-
Boston May 1Atchison 12 Bell Telephone 90

C B Q 78 Mexican Central 7

San Diego 81
CHICAGO GENERAL MARKET

Chicago May 1In wheat there was a
large trade being on a much
heavier scale Opening trades were at
Oli advance but steadily sold down lCtl4
cents and closed near the bottom The

of the market considering the re ¬acton last night was a great surprise
to many operators The government
port made the condition 814 against 667
last month but being generally discred-
ited

¬

extreme weakness reulte Offer-
ings

¬

were heavy from and in ¬

creased as the session advanced a notice-
able

¬

feature being the free selling by time

louse which took large quantities just
prior to tile close yesterday

ridge covered freely on the days
decline and his purchases proved a supporting factor t the market The
dine caught stop loss orders around-
5S The efforts on the part of the bu-
yer

¬

of yesterday to realize at the open ¬
ing helped to cause the market to rule
easy from the start

The corn market was rather dull Fine
weather prospective larger receiptsand
the action of wheat all combined to make
the situation weak eaopening trades
showed little change sold off under
fair offerings 4 rallied V4 cent
changed some rle easy and closed but-
s from the
Oats were weaker due to the depression

in wheat and corn and increased offerings
There was a fair buying on the decline
but the close was weak at about the bot-
tom

¬

Provisions averaged firm on a light run
of hogs at the yards The market was
generally dull at the close for pork andeasy for larand ribs The range of prices-
was

Estimated receipts for tomorrow Wheat50 cars corn 185 cars oats 215 hogs 10
WHEAT NO 2

Open High Low I Closing
May 157 57 56 56
July 59Vi5959 59 4
Sept 1609s 160V 59 15951

CORN NO 2

I Open High I Low I Closing
May 381 I373737837J-uly 1381 3854 18
Sept 401s I40S40 39t 39 4

OATS NO 2

ji Open I High Low j Closing
May 34 34 34 114

June
July 18 34

30 8 8 3
Sept 2 25 251 251

MESS PORK PER BBL

Open I High Low Closing
May I I I 11232
July 1235

I 1445 I

132h 1371
LARD PER O LBS-

OpeTI High Low Closing
May 1735 740 735 740
July 1710 1715 707 71JSept 7101a 712 i 705 LSHORT ItIBS PER 100 LBS

I Open I High Low J Closing
July 6407642 6740 642V
Sept 637 IG42H 1637y 640

FLOUR Easy
WHEATNo 2 spring 36 No 3

spring no sales No2 red 36
CORN No 2 3-

7OATSNo2 34 No 2 white 36 36i
3536

RYENo2 45V
No 3 52S56 No4

52U54
FLAX SEED133-
TIMOTHYPrime seed 420425
PORK Mess per bbl 23oi i3iA
LARD Per 100 pounds 740742
SHORT RIBSrSides loose

salted 67y650-
SHOULDERSDr
SHORT CLEARSides boxed 6871

7 1lh
WHISKYDistiers finished goods per

SUGARCut loaf 231 granulated 155
standard A 443

CORNNo2 2714 No3 yellow 38i
Article I Recj I Ship

Flour
Wheat

I sO1 30
Corn 101000156000
Oats 240011100Rye 30By O oO

iiithe produce exchange todmtheb-
utter market was firm creamery 1015dairy 812 eggs weak strictly

LIVERPOOL QUOTATIONS
Liverpool May IL

WHEAT Dull demand poor holders
offer freely No 1 California 4s lld
5s Id red western winter 4s 8d4s
10 ½ d-

CORNDul demand poor new mixed
spot 81d

0aa x

NOO
HEAUWA

MADE
YETIii-

In

I

the Negotiations to Sell the I
I

I

CitBonds
I

THE MAYOR IS DISGUSTED-

WITH

I

THE EFFORTS OF THE BUY ¬

ERS COMBINATION

The Arneit Creole Gold Mining Com-

pany
¬

Xcw Business llloclc to Uc

Erected on JIain StreetThe Loin
her Market Business anti Mining
Rotes

Mayor Baskin and the members of
the finance committee will hereafter
work under cover pending the sale of

the 800000 bond issue and as the
mayor expressed it will not allow their
left hands to know what their right
hands doeth This will be especially
the case with his honor who has de¬

cided to keep his own counsel and
only make known to the other mem-
bers

¬

of the committee what he con-

siders
¬

absolutely necessary When
seen by the newspaper men last night
the mayor stated that negotiations
were now pending for the sale of the
bonds and they will not go for less
than par Should any house desire to
bid it may do so and the offer wi be
given every consideration but ne-

gotiations
¬

will be carried on privately
Regarding the proposition of Devan

Rutledge of Los Angeles whose cer¬

tified checlifor 25000 was expected to
reach the cily yesterday morning the
mayor was silent He has received the
letter and rumor says the certified
check came with it Of this no one on
the outside has information and the
probability is that nothing will be
known on the subject for several days
There may also be other responsible
parties in the field in fact it is said
thor are several prospective purchas-
ers

¬

The committee was hurriedly called
together last evening by the mayor and
held an hours session in the council
chamber al of the members being
present was ndecidedly executive
session and the situation was thor ¬

oughly canvassed After the adjourn ¬

ment one of the members stated that
nothing was accomplished but the
mayor had told enough to satisfy the
committee that the sale would be made
without unnecessary delay His honor
did not give the entire case away how¬

ever even to the committee but with
great candor announced that he would-
do the negotiating for some time to
come and only call the committee to ¬

gether when the occasion demanded-
The bondmen are stl in the city al ¬

though four of last night an ¬

nounced their intention of leaving for
the east this morning Whether or not
they will do this remains to be seen
In either event the result will be the
sameit is as easy to manage a deal
of this magnitude through four men
as through a dozen The gentlemen of
bonds do not feel that they have been
fairly dealt with and contend that itwas an Imposition to force them or
even ask them to compete with straw
houses Then again they hold that thecourtesy due representatives of bond
houses of naiona reputation has not
been by the officials of
the city They are sti confident thatthe bonds will be to one or the
other of the members of the ring de ¬
spite the determination of the mayor
and other member of the committeeSpeaking night of the situation
the mayor said he wasthoroughly dis¬
gusted with the scenes of the past twodays and copsidered the entire affair-a huge farce The bondmen he said
combined on the start and expected to
be able to squeeze out any competiter
not in the ring The committee madea mistake in ever giving its hand away
before the time to play had arrived
is the opinion of the mayor and here ¬

after he will deal with the buyers oneat a time and in a business like man ¬

ner He is firm in his determination-
not to allow the paper to be sold belowpar and ays the city can still carryon
the government with the aid of war-
rants

¬

In the event of a failure to make-
a sale at this time it is very probable
that the warrants will be made interestbering

This is the largest bond deal ever
negotiated In this territory and its
progress is being watched with the

< interest by the general pub ¬

lie

INCREASED ITS CAPITAL

Arnett Creek Gold Mining Milling
Company IMnUiiis Improvements
By a vote of the stockholders the

capital stock of the Arnett Creek Gold
Mining and Milling company has been
increased from 100000 to 150000 and
the number of shares in the same ratio
This will give the company 50000
Shares of treasury stock which are to
be sold as the requirements demand in
the development and working of the
properties-

The and stockholders of
the company are all Salt Lake people
although the mines are located in Lem
hi county Idaho near Salmon City
These properties are among the rich ¬

est in the state and the company has
already contracted for a mill which-
is to be used in lull operation by the
middle of JunK The machinery has
been on the road for two months but
on account of the snow the teams have
been unable to break through to the
site selected for the mill and a lengthy
delay has been the result The im¬

provements wi cost in the neighbor ¬

hood of arid be only a starter
for the company At the present time
the width of the ore body is unknown-
as the miners have found but one wall
The rock averages 35 a ton in free
milling gold and some of it has been
fabuousjy rich in the precious metal
The capacity of the mill will
stamps This is an important move on
the part of the stockholders of the
company and wl result in great good-

to this city the reason that all
of the earnings will find their way here

BACK FROM DENVER

3Ir Hanauer Says the Clearing-
House Negotiations Are Off

A Hanauer returned yesterday from
Denver and Kansas City where he
has been for several days on business-

It was expected that while the gentle ¬

man was in Denver the matter of the
formation of a western smelters
clearinghouse would be perfected but
Mr Hanauer stated yesterday to a
Herald reporter that the situation was
unchanged and the indications are
that the negotiations wi never be
closed up In fact bottom or
what bottom it has ever possessed-
has fallen out of the proposition and
the smelters will conduct their busi-

ness
¬

as of yore Friendly interchanges
of ore may be made but there will be
no regular clearinghouse

NEW BUILDING FOR MAIN

Carl Amusscn Will Erect a Business
Block

Within the next few days Carl
Amussen the veteran jeweler and
heavy real estate owner will com-

mence
¬

the construction of a handsome
brick and stone business blpck on the
vacant lot just north of the building
now occupied by the insurance agency-
of Heber J Grant Co and Schet
lers financial institution This prop-
erty

¬

has long been unimproved and
while the owner does not anticipate
securing any very high rentals at this
time he takes Into consideration the

k r a < t h k

I
present cheapness of labor and mate-
rial

¬

and feels that he can make up
for the deficiency of the rentals by the
cost of the structure Bids for the
work will be asked for at once I

LUMBER MARKETS IMPROVING

Oregon Company Mills Are All in
Operation

Joseph A West one of the managers-
of the Oregon Lumber company a
Utah institution operating in this ter-
ritory and the state of Oregon was in
the city yesterday afternoon on his
return to Baker City Oregon from
the coast where he has been on spe ¬

cial business connected with several
large Contracts the company hopes to
secure in California and the other
coast states Speaking of the pros ¬ I

pects of the company the gentleman
stated that cpnsidering the condition
of the business of the country they
were very flattering All of the mills
are now in full operation and turning
out over 200000 feet of sawed timber
daily The major part of this output
comes this way and supplies the entire
intermountain country Within the
next month several large contracts for
mining and railroad timbers upon
which the company have been figur ¬

ing will be closed and it is then pos-
sible

¬

that the output of the mills may
be increased The Oregon Lumber
company has the contract for the large
timbers which are to be used in the re¬

construction of the Horn Sivel concen-
trator

¬

and hoisting the de¬

livery of the timbers is now going
steadily on Iwould have been com-
pleted

¬

by time had the railroad
company furnished the necessary cars
for the transportation

The Sumpter Valley road built by
the company for the purpose of tap ¬

ping a rich timber and mineral region-
is being operated to its utmost capacityIhad been practically decided to make-a fifteen mile extension this summer
but the project has been abandoned
for the present on account of the gen-
eral

¬

depression

RICH COUNTYS PROSPECTS

Aanila NeueUer Says the Grain Yield
Will Be Immense

Hon Aquilla Nebeker of Rich coun-
ty

¬

arrived in the city yesterday and
will remain here several days He is ne¬

gotiating with the railroad companies
for the shipment of a trainload of cat-
tle

¬

from the southern part of the ter ¬

ritory to his northern ranch The gen ¬

tleman has several herds ranging on
the Buckskin mountains along the Col ¬

orado line near the Arizona line and isvery desirous of getting his steers onto
a northern range The shipment may
be made next month

The prospects of the northern sec ¬

tion of the country are very bright
said the gentleman and all we are
afraid of is that Rich county will raise-
so much grain that it wi become a-
drug on the market old trouble
between the settlers and the sheepmen
owners of transient herds has been re¬
vived through the apparent determina-
tion of the latter to run the entire coun-
ty

¬

With their usual effrontery the
owners of the herds drive their bleat
ers into the very yards of the settersand the result will be a general
if the nuisance is not abated An indig-
nation

¬

meeting was held at Woodruff
on Saturday and another is booked for
Monday At the next meeting some
course of future will be adopted

Mining indications are very good and
within the next month the hills will be
fled with prospectors Already some

finds of gold silver and lead have
been made

J1IANY WOOL MEN HERE

Some Heavy Movements Toward the
East

There are now scattered throughout
the various wool producing districts of
this territory fortyone eastern wool
buyers all of whom are securing large
consignment or making heavy pur-
chases

¬

The advance ranges from six
to nine cents and shipments are going
to all of the great markets of the east

i On Monday W L Pickard will
east five carloads recently secured by
one of the heaviest houses in Boston

Shearing in the southern part of the
territory has practically ceased and the
number of unsheared flocks throughout
tmc middle and northern sections is
steadily decreasing

CHANGED ITS ARTICLESI

Herald Publishing Company Will Be-

a Close Corporation
The special meeting of the stockhold-

ers
¬

of The Herald Publishing company
has been held and in accordance with

I the plan outlined by the board of dire-
ctor

¬

the articles of incorporation were-
so amended that the number of dire

I tots was reduced from thirteen to three
and the date of the annual meeting
of the company was changed to June
13 Hereafter it will be a close corpor-
ation The annual meeting for the
election of the directors will be held

Ion the 13th of the coming month

THE ASSESSMENT ROLLS

They Will Be Returned the First
Monday in June

County Assessor Lynch yesterday
stated that the field work of his de ¬

partment 5s nearly completed and the
i office force is now engaged in making
the computations and footings in prep ¬

aration for the turning over of the tax
rolls on the first Monday in June
Although the officer stated that he was
unab-le to give the exact or approxi ¬

amount of the assessed valuation
for the year it is said that according
to the basis upon which lie has been
working it wl be about 38000000 Of
course this partly guess work and
the exact figures will not be known
until the transfer of the books imade

WONDERLAND HAS CLOSED

Unable Longer to Hold Up Its End
Financially

I Wonderland yesterday closed its doors
permanently and the owners o the
building assumed full control of the
playhouse and its contents I is
claimed that the proprietors the
show paid practically all of their bills
except the amount due the owners of
the building for rent which Is amply
covered by the furnishings of the house
Poor business is given as the cause of
the failure

Banks Make Reports
This morning the national and state

banks of the territory present to the
public for consideration reports of their
condition at the close of business on
the 4th of May As is always the case
with the banks of Utah the showings-
are remarkable in view of the present
condition of finances AOl of the insti-
tutions

¬

hold almost double the amount-
of reserve cash required by the national
laws In some cases the amount is 50
per cent of the total deposits The re-
ports

¬

are made in accordance with a
notice received yesterday morning from
the comptroller of the currency and the
territorial bank examiner

The Crops

Observer Salisburys crop review is ¬

yesterday gives the following sum ¬

mar
j Tihe past week was for the most
part dry and cool with frosts during-
the fore part although they did little
damage The closing days of the week
were somewhat warmer The rain and
snow of the previous week left the soil
in good condition for germination and
growth Therefore the past week has
not been an unfavorable one for crops
and they all look well although the
cold and frosts have prevented rapid
growth The Injury to fruit by frost
has been very slight and the prospect-
for a large yield is still fine Apple
trees are now in full bloom Straw

z k

berries are ripe in Washington county
Though wheat has grown only slow¬

ly the cold weate tends to make it
stool out wel ground is in god
condition potato planting
garden truck is up and looking well
Sugar beets are reported to be growing
slowly and need more moisture Grain
now has to be watered

Changing Their Lines
By mutual agreement the Salt Lake

Ctrailroad and the Salt Lake Rapid
Transit company are making several
improvement In their North State

street lines which in¬

terlace on the streets named Here-
after

¬

there will be but onehalf the
old number of poles on the streets for
the reason that both companies will
utilize the same overhead construction-
This will do away with a large number-
of the poles and greatly clear the
streets The roadbeds are also being

I repaired and reballasted

Rolls to Be Cancelled
Today the city auditor will pay in

city and county rolls of the joint build-
ing

¬

and grounds for the two weeks
ending May 3 as follows
Building proper 2482 48
Conduit and boiler house 75S 50
Grading 3569 48

680S 46

Idaho Sheep Received I

The Union tock yards yesterday re-
ceived

¬

three cars of sheep from the
Boise Land and Live Stock company
for the local market The muttons were
unloaded during the afternoon and will
be kept at the yards until sold

SlIver Still Falling
The silver market reacted another

i of a cent yesterday the closing quo ¬

tation based upon the cable returns
from London being 633 cents The
lead iuotationfe are unchanged the
latest being 320 as usual

Mining Notes
Silver 62 Lead 320
McCornick Co received yesterday

Cyanides 9250-

T R Jones Co received Base bul ¬

lion 7400
Wells Fargo Co received Penn-

sylvania
¬

bullion 4440

The Clearings
Yesterdays clearings were 161750 as

compared with 159498 for the same day
last year

Real Estate Transfers
Peter C Brixen to Peter W Mad

sen part of lot 2 block 33 plat A00E T Ayer to A S Hedberg
of lot 1 block 48 Kinney Gour
lays improved plat 1

Robert Smith to Eveline Smith
Evans part of lot 5 block 13A 1-

Ncn
It-

t
SL George PerinI to John

part of lot 4 block
plat D 1000

M Younger to Henrett Burgios
of block 2 400

Late St George Penal to John
Weir jr part of section 16 town ¬

ship 1 south rage 3 west 1
James Donnelly et ux t Peter E

Johnson lot block Bellevue
park 2 2 400

Truth
lots

A

2 Miner tJameDonnelly
J3ellevue

park 11

A GLITTEREfG SHOWER

OldTime Campaign Buttons Mi-
staken

¬

for Gold Eagles
New York May Workmen tear¬

ing down a rear twostory building-
near the northwest corner of Twenty
third and Twentyfourth cvenue were
greatly excited when a shower of what
looked like gold eagles fell upon them
from among the timbers Work was
suspended and there was a general
scramble for the treasure It was soon
found however that the shining discs
were not coins They were cmpaigbadges of a generation
were tokens worn by Lincoln men and
McClellan men in 1864 and emblems of
the Grant and Seymour followers in
1868 Altogether there were about fifty
thousand of the Some of them had
tiny of the nominees in
whose honor they were worn and ot-
her

¬

had various devices which would
stir the blood of old time politicians
who had long ago forgotten them

Capital 3300000 Surplus 5OOOO

COMMERCIAL HATldALBfflO-
P SALT LAKE CITY

Car CCOll ggulli Goiiimcrcial

General liaukinziu AlliEs Branches

Issues Certificates Deposits payable on da-

mand bearing interest If left a specitted tire
Sells Drafts sad Bills of Exchange on all prin-
cipal

¬

cities in the United btira and Europe
DIRECTORS

GeoM Dotrnoy Prest W P Noble V Preit
Thos Marshal JdV P F H Auerbach
John Daly O J fcalisoury-
Moylan C Fox John W Donnetlan
Newell Beeman Cashier

AJJKERIIOTIIEPL8JEst-

ablished 1359

SUCCESSORS TO

ml TTiini lTr44nni Thn1
1UD UilM MMM CdJll

OF SALT LAKE CITY

A General Baoking Business Trans-
acted

Established 1841 140 OFFICES
THE OLDEST AND LAR6ES-

TR G DUNCO
TH-

EMERCANTILE AGENCY
GKO OSMOND General Manager Utah

and Idaho Offices In Procress Building Salt
Late City

GET 1T

DO YOU
Want to Keep Posted on Current Events

POLITICS

FINANCE

COMMERCE

REAL ESTATE

MINING

LITERATURE
If So = 222

Subscribe for the Paper That Wil

Supply These Wants

THE
Salt Late Herald

Iran ot BoMboay

YOU CANT

DO WITHOUT IT

r h

1Mi-
or

lb

MOTHERS MOTHERS
To know that a single applica-
tion

¬

of the Cuticura Remedies will
afford instant relief permit rest
and sleep and point to a speedy
and economical cure of torturing
disfiguring itching burning and
scaly humors and not to use
them without a moments delay
is to fail in your duty Cures
made in childhood are speedy
economical and permanent

Sold Porrzn DsraAxn
CHEJ-
IAboa

toaP sole proprietors Boston AL
BioodSkinmicmipand liatrnmaiicd free

JS Facial rl mshpsfixlliajhair and simple
baby rashes prevented by Cuticura aoap

fr-

S

If tired aching nervous moth
ers knew the comfort strength sad
vitality in Cutlcnra Plasters they
would never bd without them l-

ai every way the purest sweetest and
best nlastr

TRAVELERS AND TOURISTS
Should carry

AMERICAN EXPRESS COMPANY

TRAVELERS CHEQUES
Worth face value anywhere in the world with-

out identflcation refunded U lose

Principal office ot Co 63 Broadway >

mnuuiuunnzmnnuuamiunie-

nnznrnmrunmann1KEEPTI

= 4
I And it will Keep You Cool ff-
H Drink It when yon are thirsty when you 5
S are tired whenjrou are overheated When f-

everyoufeeltbataS healthgiving temperance 5-
z drink will do yougood drink =

flRES-
Rootbe

5 A25cpbgmakes5gallons Sold everywhere
Send 2s hasp tar bexniifcl ptctaro end sad book

i The Chas E Hires Co Philadelphiaflu-
muummlJuIlIl1uiuiuillI1mnuluu1uuuunnutu11

BANK
O-

KSALT LAKES
James TJ Bacon President
H 31 BaconVicePresident-
F L Holland Cashier
W B Holland AsstCash-

ierGBffiBAiBAMGBIJSIESS

TRANSACTED

SAFE DEPOSIT BOXES FOR

UTAH
CUIllh1lici1 all aviiipj Tht

Salt Lake City
0

Capitol 200000 Surplos GQOCC
0

I Fly e par cent Interest paid oa-
dopoaita

savIn1
compounded lour times a year

Hiokol Savin go Stamps for oslo as the
bank or any oi its agents-

DJRECTORS 4Fr nciB Armstrong P W Madses
Dr Joseph S Richards T W ElJerbeok-
BollTAr Koberza Thos W Jscnlc z
Oscar M Hardv Samuel Mcintyre

P E rUmmlnu

OTAH NATIONAL BANL
Capital anti Surplus 222000

Transacts a leflGral Barpg Business

SAFE DEPOSIT BOXES FOIl BENT

JOSEPH M STOCTT President PAHMCY L
WILLIAMS VUePresident Gsa Y WALLACH
Second VicePi evident A B JONZ3 Casbloa

ESTABLISHED 157-

3MCCORNICE S CO BANKERS
SALT LAKE CITY UTAH

A Ganeral Banking Business Transacted

Collections Promptly m de on All Points in
the West and Northwest Careful attention
given to Consignments of Ores and Bullion
Exchange sad Telegraphic Transfers oa tin
Principal Cities of the United States A2d
Europe

PEINGJPAL CORRESPONDENT
yew York Importers and Traders Nations

Bank Kountze Brothers Ii
Chicago Commercial National Dame
San Francisco First National Bank
OmahaOmaha National Bank
St Loula National Bank of comifterca
Kansas City National Bank of Kansas city

First National Bank American National
Bank

Denver Denver National Bank City National
Ban-

kPuebloFirst National Bank
Portland Oregon First National sank
LondonManias Bank Limited 63 Lonbara

etreel-

II

RATIONAL BANK of the EEPtJBH

Frank Knox President
L a Karrlck VicePrestdent
Ed W Duncan Cashier

capital paid In 5500fCO Banking all its
branches tranaieted Exchange drawn on the
principal cities of Europe Interest paid on
time deposits

T R Jones Co-

BANKERSII

I SALT LAKE CITY UTAH tt-

k


